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Notification of Warrant Allocation to Purchase Ordinary Shares

of Comanche International Public Company Limited No. 1 (COMAN-W1)

1. Details of the Securities Offered for Sale

Warrants to purchase ordinary shares of Comanche International Public Company Limited No. 1
(“Warrants” or “COMAN-W1”), in an amount not exceeding 221,100,000 units, allocated to the existing
shareholders in proportion to their shareholding (Rights Offering) at the allocation ratio of 2 existing ordinary
shares per 1 warrant unit, at no cost (zero Baht). The Company has reserved up to 221,100,000 ordinary
shares with a par value of Baht 0.50 per share to support the exercise of rights under the Warrants. The

exercise ratio is 1 warrant unit per 1 ordinary share. The important details of the Warrants are as follows:

Key features of the Warrant

Type of securities : The warrants to purchase of ordinary shares of Comanche
International Public Company Limited No. 1 for existing

shareholders (Warrants or COMAN-W1)

Type of warrants : Specified Warrant-holders and Transferable
Issuer of Warrant : Comanche International Public Company Limited
Number of Warrants issued : Not exceeding 221,100,000 units

Number of Newly Issued Ordinary : Not exceeding221,100,000 shares (par value of 0.50 Baht),

Share Reserved to Accommodate representing 33.33 % of the company's paid-up capital

Exercise of the Warrants following the rights offering newly issued ordinary shares to
existing shareholders. This amount will not exceed 50% of the
company's total issued and paid-up shares and is in accordance
with the criteria stipulated by the relevant notifications of the
Capital Market Supervisory Board

Allocation Method . Allocated to the company's existing shareholders without
charge via Rights Offering. The allocation ratio is 2 existing
ordinary shares to 1 warrant unit. The Record Date for
determining the shareholders entitled to receive the warrants
is March 26, 2025. Any fractional entitlements resulting from

the calculation for individual shareholders will be rounded

down
Price per unit : -0- Baht (-Zero Baht-)
Issuance Date : June 25, 2025
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Term of warrants : 2 years from the issuance date. In this regard, after issued
warrants the Company will not extend the period of warrant

Exercise Ratio : 1 unit of Warrant shall be entitled to purchase 1 newly issued
ordinary share (unless there is an adjustment of rights pursuant
to the right adjustment conditions)

Exercise Price 3 Baht (-Three Baht-) per 1 newly issued ordinary share (unless
there is an adjustment of rights pursuant to the right
adjustment conditions)

Exercise Date : Warrant holders may exercise rights on the dates when the
warrants reach the ages of 1 year and 2 years, respectively. The
first exercise date is the date on which the warrants reach 1
year of age, which falls on June 24, 2026, and the last exercise
date is the date on which the warrants reach 2 years of age
from the issuance date, which falls on June 24, 2027. (If the
Last exercise date falls on a non-business day, shall be
postponed to the preceding business day)

Notification Period of Intention : Warrant holders who wish to exercise rights to purchase the

to Exercise Warrants Company’s ordinary shares must submit a notice of intention
to exercise their rights under the warrants between 9:30 a.m.
and 3:30 p.m. during the 5 business days prior to each exercise
date (“Exercise Notification Period”). If the exercise date falls
on a non-business day of the Company, the exercise date shall
be postponed to the next business day. The person authorized
by the Company’s Board of Directors or by an authorized
director shall determine the exercise date and relevant details,
in the case of the last exercise, the warrant holders must
submit the notice of intention to exercise rights within 15
business days prior to the last exercise date (“Last Exercise
Notification Period”). The last exercise date shall be the date
on which the warrants reach 2 years from the issuance date. If
the last exercise date falls on a non-business day of the Stock
Exchange of Thailand, shall be postponed to the preceding
business day

Irrevocability of the Exercise Notice : Once a warrant holder has submitted a notice of intention to

exercise their right to purchase the company’s ordinary shares
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under the COMAN-W1 warrants, such notice of intention to
exercise the rights cannot be revoked.

Warrant Registrar : Thailand Securities Depository Co., Ltd. Or any other person
appointed by the Company’s Board of Directors to serve as the
Warrant Registrar

Secondary Market of the Warrants : The Company will list the warrants as listed securities on the

Stock Exchange of Thailand / MAI

Secondary Market of shares upon : The Company will list the ordinary shares arising from this exercise
the exercise of right as listed securities on the Stock Exchange of Thailand / MAI
Adjustment Conditions of the Warrants :  The Company shall adjust the exercise price and the exercise

ratio throughout the term of the warrants upon the occurrence
of any of the following events, to maintain the economic
benefits of the warrant holders so that they are not diminished:
1.When the Company changes the par value of shares because
of a stock consolidation or stock split of its issued shares. The
adjustment to the exercise price and the exercise ratio shall
take effect immediately from the date on which the new par
value becomes effective, as announced via the electronic
information disclosure system of the Stock Exchange.

2.When the Company offers newly issued ordinary shares to
existing shareholders and/or the public offering and/or private
placement at a net price per share lower than 90% of the
“market price of the Company’s ordinary shares.”

3.When the Company offers any newly issued securities to
existing shareholders and/or the public offering and/or private
placement, where such securities are convertible into ordinary
shares or entitle the holder to subscribe for ordinary shares of
the Company (e.g., convertible debentures or warrants to
purchase ordinary shares), and the net price per share of the
ordinary shares to be issued upon conversion or exercise is less
than 90% of the market price of the Company’s ordinary shares.
4.When the Company distributes dividends, in whole or in part,

in the form of shares to shareholders.
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5.When the Company pays cash dividends at a rate exceeding
50% of the net profit according to the Company’s consolidated
financial statements for any given fiscal period.

6.Upon the occurrence of any other event similar in nature to
items 1 to 5 that results in the benefits or returns expected to
be received by the warrant holders upon exercising rights
under the COMAN-W1 warrants being diminished.

In this regard, the Board of Directors, or the authorized director(s)
of the Company, or any person authorized by the Board of
Directors or the authorized director(s), shall be empowered to
determine the conditions and any other relevant details
concerning the adjustment or modification of the exercise ratio

and the exercise price of the COMAN-W1 warrants.

2. Subscription, Offering, and Allocation of COMAN-W1 Warrants
21 Method of Offering the Warrants

The issuance of COMAN-W1 warrants this time is not conducted through an underwriter or securities
distributor, as the warrants, not exceeding 221,100,000 units, are to be allocated to the company’s existing
shareholders in proportion to their shareholding (Right Offering) at no cost. The allocation ratio is 2 existing
shares per 1 warrant unit. Any fractional units resulting from the calculation will be discarded.

Eligible shareholders entitled to receive the allocation of warrants must be those whose names
appear on the Record Date, which is March 26, 2025. For this reason, the company has not set a specific
offering method for the COMAN-W1 warrants.

2.2 Subscription Date, Method of Subscription and Payment for Warrants

Since the allocation of COMAN-W1 warrants is made free of charge, there is no designated

subscription date, method of subscription, or payment process for the warrants. Further details are in

accordance with the terms and conditions of the COMAN-W1 warrants.

-Veronika Muttenthaler- -Laddawan Janoudon-
(Miss Veronika Muttenthaler) (Miss Laddawan Janoudon)
Director Director
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Terms and Conditions Governing the Rights and Obligations of the
Issuer and the Holders of Warrants to Purchase Ordinary Shares of
Comanche International Public Company Limited No. 1

(COMAN-W1)

The warrant to purchase ordinary shares of Comanche International Public Company Limited No. 1, issued
to existing shareholders (“Warrants” or “COMAN-W1”), issued by Comanche International Public Company
Limited (“the Company” or “COMAN” or “the Issuer”), pursuant to the resolution of the Extraordinary

General Meeting of Shareholders No. 1/2024 held on November 15, 2024.

The warrant holders shall be entitled to the rights as specified in the Terms and Conditions. The Issuer
and the warrant holders shall be bound by these terms and conditions in all aspects. The warrant holders
shall be deemed to have acknowledged and understood all the terms and conditions, including the
appointment of the warrant registrar and the terms stipulated in the warrant registrar appointment
agreement for the warrants to purchase ordinary shares of Comanche International Public Company
Limited No. 1, issued to existing shareholders. The Issuer shall keep a copy of the terms and conditions
and a copy of the warrant registrar appointment agreement at the Issuer’s head office and at the office of
the warrant registrar for inspection by warrant holders during business days at the Issuer’s head office,
located at 161 Soi Sukhumvit 55 (Thonglor), Khlong Tan Nuea, Watthana, Bangkok 10110, Tel. 02 120

6252, between 9:30 a.m. — 3:30 p.m., as well as at the office of the Warrant Registrar.

1.  Definitions
The meaning of the terms used in this Terms and Conditions are as follows:

Terms and Conditions : The terms and conditions governing the rights and obligations of the
issuer and the holders of warrants to purchase ordinary shares of
Comanche International Public Company Limited No. 1 (COMAN-W1),
including any amendments thereto (if any)

Warrant(s) : Warrants to purchase ordinary shares of Comanche International Public
Company Limited No. 1 (COMAN-W1)/or the Substitute Warrant Certificates

Warrant Substitutes(s) : Substitute warrant certificates to purchase ordinary shares of Comanche
International Public Company Limited No. 1, issued by Thailand
Securities Depository Co., Ltd.

Warrant Registrar : Thailand Securities Depository Co., Ltd. Or any other person appointed
by the Company’s Board of Directors to serve as the Warrant Registrar

Warrant Holders : Rightful holder of the warrant pursuant to law

Company or COMAN : Comanche International Public Company Limited

Page 1 of 28



%)
A\
LOMNNCHE

INTERNATIONAL PUBLIC COMPANY LIMITED

Issuer of Warrant

TSD

Issuance Date

Underlying Shares

Exercise Date

Last Exercise Date

Business Days

SEC or the Office of the SEC
SET or Stock exchange market
TSD

Warrant Holders Register Book

Rights of the Warrant
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Comanche International Public Company Limited

Thailand Securities Depository Co., Ltd. or any other person or legal
entity legally permitted to engage in securities depository business
and appointed to act as a substitute.

June 25, 2025

221,100,000 newly issued ordinary shares of Comanche International
Public Company Limited (-Two Hundred Twenty-One Million One
Hundred Thousand Shares-) reserved for the exercise of the Warrants,
including any additional newly issued ordinary shares in the event of
a rights adjustment under the Terms and Conditions

The 1st and 2nd anniversary dates of the term of the Warrants. If the
first exercise date falls on a non-business day of the Company, such
exercise date shall be postponed to the next business day

The last exercise date shall be the date on which the COMAN-W1
Warrants reach the end of 2-year term from the issuance date.
If the last exercise date falls on a non-business day, shall be
postponed to the preceding business day. The Board of Directors, or
the authorized directors of the Company, or the persons authorized
by the Board of Directors or the authorized directors, shall determine
the last exercise date and any relevant details

June 24, 2027

Business days of the Stock Exchange of Thailand

The Office of the Securities and Exchange Commission

The Stock Exchange of Thailand/ MAI

Thailand Securities Depository Co., Ltd.

The register book or registry source recording details of the Warrants
and the Warrant holders, such as the names and addresses of the
Warrant holders, transfers, pledges, attachments and issuance of new
Warrants, in accordance with the rules and regulations prescribed
under the Securities and Exchange Act and relevant notifications of
the Securities and Exchange Commission or the Office of the
Securities and Exchange Commission

All rights under the warrant, including but not limited to the right to
subscribe for newly issued ordinary shares of the Company, the right
to attend and vote at the warrant holders' meetings, and the right to

receive compensation in the event of insufficient underlying shares
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2. Key Features of the Warrants
2.1 Details of the Warrants

Type of securities

Type of warrants

Number of Warrants issued
Number of Newly Issued
Ordinary Share Reserved to
Accommodate Exercise of

the Warrants

Allocation Method

Price per unit
Issuance Date
Expiration Date

Term of warrants

Exercise Ratio

Exercise Price

Exercise Date

The warrants to purchase of ordinary shares of Comanche International
Public Company Limited No. 1 for existing shareholders (Warrants or
COMAN-W1)

Specified Warrant-holders and Transferable

Not exceeding 221,100,000 units

Not exceeding 221,100,000 shares (par value of 0.50 Baht), representing
33.33% of the company's paid-up capital following the rights offering
newly issued ordinary shares to existing shareholders. This amount
will not exceed 50% of the company's total issued and paid-up
shares and is in accordance with the criteria stipulated by the relevant
notifications of the Capital Market Supervisory Board

Allocated to the company's existing shareholders without charge via Rights
Offering. The allocation ratio is 2 existing ordinary shares to 1 warrant unit.
The Record Date for determining the shareholders entitled to receive
the warrants is March 26, 2025. Any fractional entitlements resulting
from the calculation for individual shareholders will be rounded down
-0- Baht (-Zero Baht-)

June 25, 2025

June 24, 2027

2 years from the issuance date. In this regard, after issued warrants
the Company will not extend the period of warrant

1 unit of Warrant shall be entitled to purchase 1 newly issued
ordinary share (unless there is an adjustment of rights pursuant to the
right adjustment conditions)

3 Baht (-Three Baht-) per 1 newly issued ordinary share (unless there
is an adjustment of rights pursuant to the right adjustment conditions)
Warrant holders may exercise rights on the dates when the warrants
reach the ages of 1 year and 2 years, respectively. The first exercise
date is the date on which the warrants reach 1 year of age, which
falls on June 24, 2026, and the last exercise date is the date on
which the warrants reach 2 years of age from the issuance date ("Last
Exercise Date"), which falls on June 24, 2027. If the Last exercise date
falls on a non-business day, shall be postponed to the preceding

business day. The company will not close the register book to
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suspend the transfer of the warrants, except in the case of the last
exercise, where the register book will be closed for 21 days prior to
the last exercise date. The Stock Exchange of Thailand (“SET” or the
“Stock Exchange”) will post the SP (suspension of trading) sign 2
business days prior to the register book closing date (if the first day of
the register book closing period falls on a non-business day of the
stock exchange, it shall be moved to the preceding business day).

The company will not call for early exercise of the warrants

Notification Period of : Warrant holders who wish to exercise rights to purchase the
Intention to Exercise Company’s ordinary shares must submit a notice of intention to
Warrants exercise their rights under the warrants between 9:30 a.m. and 3:30

p.m. during the 5 business days prior to each exercise date (“Exercise
Notification Period”). If the exercise date falls on a non-business day
of the Company, the exercise date shall be postponed to the next
business day. The person authorized by the Company’s Board of
Directors or by an authorized director shall determine the exercise
date and relevant details, in the case of the last exercise, the warrant
holders must submit the notice of intention to exercise rights within
1 5 business days prior to the last exercise date (“Last Exercise
Notification Period”). The last exercise date shall be the date on
which the warrants reach 2 years from the issuance date. If the last
exercise date falls on a non-business day of the Stock Exchange of
Thailand, shall be postponed to the preceding business day.

Once the warrant holders have submitted intention to
exercise rights to purchase the Company’s ordinary shares under the
COMAN-W1 warrant, such notice of intention to exercise shall be irrevocable

Dilution Effect : The impact on shareholders from the issuance and offering of
warrants to existing shareholders is as follows:
1) Control Dilution can be calculated using the following formula:
Control Dilution = 1- (Qo / (Qo + Qw))
Where: Qo = existing number of ordinary shares, which is 147,400,000 shares

Qw = number of ordinary shares arising from the full exercise
of the warrants to purchase the Company’s ordinary shares (COMAN-
W1), which is 221,100,000 shares

= 1- (147,400,000 / (147,400,000 + 221,100,000))
= 60.00 %
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Impact on Shareholders from Control Dilution

In the case where the warrants are issued and allocated to the existing
shareholders and such shareholders fully exercise rights, there will be
no control dilution, as the warrants are proportionally allocated to
existing shareholders. However, if all warrants are exercised by persons
who are not existing shareholders, the existing shareholders will
experience a control dilution of approximately 60.00%
2) Price Dilution can be calculated using the following formula:
Price Dilution = [(Po - Pn) x Qw] / [(Qo + Qw) x Po]
Where: Po = current share price (7-day average closing price prior to the
Board of Directors’ meeting), which was held on October 11, 2024 (during
the period from October 2-10, 2024), equal to THB 2.42 per share
(source: SETSMART, www.setsmart.com)
Pn = exercise price of COMAN-W1, equal to THB 3.00 per share
Qo = existing number of ordinary shares, equal to 147,400,000 shares
Qw = number of ordinary shares resulting from the full exercise
of the warrants, equal to 221,100,000 shares

Impact of Price Dilution

Following the issuance and offering of the warrants to existing
shareholders, if all warrants are exercised, there will be no price
dilution, since the exercise price of the warrants (THB 3.00) is higher
than the 7-day weighted average closing price before the Board of
Directors' meeting on October 11, 2024

3) Earnings Per Share (EPS) Dilution can be calculated using the

following formula:

EPS Dilution = (EPSo - EPSn) / EPSo

Where: EPSo
EPSNn

net profit / Qo
net profit / (Qo + Qn)

Earnings = net profit for the year2024, is -52.66 million Baht

Impact of EPS Dilution
cannot be calculated, as the Company reported a net loss for the
fiscal year 2024
Secondary Market of the : The Company will list the warrants as listed securities on the Stock
Warrants Exchange of Thailand / MAI
Secondary Market of shares : The Company will list the ordinary shares arising from this exercise as

upon the exercise of right listed securities on the Stock Exchange of Thailand / MAI
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2.2 Exercise of Warrants and Conditions on Exercise

2.2.1 Exercise Date

Warrant holders may exercise rights on the dates when the warrants reach the ages of 1 year
and 2 years, respectively.

The first exercise date is the date on which the warrants reach 1 year of age, which falls on
June 24, 2026, and the last exercise date is the date on which the warrants reach 2 years of age
from the issuance date ("Last Exercise Date"), which falls on June 24, 2027. (If the last exercise date
falls on a non-business day, it shall be postponed to the preceding business day).

The company will not close the register book to suspend the transfer of the warrants, except
in the case of the last exercise, where the register book will be closed for 21 days prior to the last
exercise date. The Stock Exchange of Thailand (“SET” or the “Stock Exchange”) will post the SP
(suspension of trading) sign 2 business days prior to the register book closing date (if the first day of
the register book closing period falls on a non-business day of the stock exchange, it shall be
moved to the preceding business day). The company will not call for early exercise of the warrants.
2.2.2 Exercise to purchase ordinary shares

Each exercise to purchase ordinary shares, the warrant holder may exercise as a whole or
specific amount. The warrants that remain unexercised after the last exercise date shall be deemed
as a waiver of rights by the warrant holders, and such warrants shall be considered null and void
without any further exercise.

2.2.3 Notification Period of Intention to Exercise Warrants

Warrant holders who wish to exercise rights to purchase the Company’s ordinary shares must
submit a notice of intention to exercise their rights under the warrants between 9:30 a.m. and 3:30
p.m. during the 5 business days prior to each exercise date (“Exercise Notification Period”). If the
exercise date falls on a non-business day, the exercise date shall be postponed to the next
business day. The person authorized by the Company’s Board of Directors or by an authorized
director shall determine the exercise date and relevant details, in the case of the last exercise, the
warrant holders must submit the notice of intention to exercise rights within 15 business days prior
to the last exercise date (“Last Exercise Notification Period”). The last exercise date shall be the
date on which the warrants reach 2 years from the issuance date. (If the last exercise date falls on a
non-business day, it shall be postponed to the preceding business day.)

Notification of Exercise, Exercise Period, and Exercise Notification Period. The Company will
disclose the details of each exercise via the SET’s information disclosure system (ELCID) at least 5
business days prior to the commencement of each exercise notification period. For the last exercise,
The Company will notify the Stock Exchange at least 14 days in advance prior to the book closing

date, and the Company will instruct the registrar and/or the person authorized by the Company to
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23

send a registered letter to the warrant holders whose names appear in the warrant holder register book
on the book closing date. Such letter shall be sent within 3 business days from the book closing date.

2.2.4 Registrar

Thailand Securities Depository Co., Ltd (“TSD”)

93 The Stock Exchange of Thailand Building

Ratchadaphisek Road, Dindaeng, Bangkok 10400

Tel : 0 2009-9000 Fax: 0 2009-9991
The warrant registrar shall be responsible for closing the warrant holder register book, which
must include the full name, nationality, and address of each warrant holder, as well as the
details required by the securities depository. In the event of any discrepancies in the
information, the Company shall consider the warrant holder register book to be the correct
and official record.
The registrar shall be responsible for issuing substitute warrants to warrant holders whose
warrants are deposited with the TSD and shall record the TSD as the warrant holder in the
warrant holder register book. The Company shall issue the warrants to the TSD in the form
prescribed by the registrar.
The registrar shall have the duty, as stipulated in the registrar appointment agreement, to
prepare and maintain the warrant holder register book until all warrants have been exercised
for the purchase of the Company’s underlying shares or until the expiration date of the
warrants (whichever occurs first).

Warrant holders are responsible for notifying any changes or errors in the information

recorded in the warrant holder register book, and the registrar shall make such changes or
corrections accordingly. The Company reserves the right to change the warrant registrar, provided
that warrant holders are notified of such change no less than 30 days in advance from the effective
date of the change.

Exercise Method and Procedures

2.3.1 Warrant holders or holders of warrant substitutes may request an exercise notification form
for the purchase of ordinary shares and proceed with the exercise of their rights at the Company’s

office at the following address:

Company Secretary Department

Comanche International Public Company Limited
161 Soi Sukhumvit 55 (Thong Lor), Klongtan Nua,
Wattana, Bangkok 10110 Tel. 02 - 120 6252

The exercise notification form can also be downloaded from the Company's website at

http://www.comancheinternational.com during the exercise notification period or the last exercise
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notification period. Warrant holders wishing to exercise rights to purchase ordinary shares must

comply with the following procedures:

(@) In the case where the warrant holder possesses a warrant certificate (Script), the warrant holder
may present the warrant certificate for the exercise of rights.

(b) In the case where the warrants are in a scripless system, the warrant holder must notify their
intention and complete the warrant withdrawal request form to withdraw the warrant or
request the issuance of a warrant substitute as prescribed by the Stock Exchange of Thailand.
This form must be submitted to the securities company acting as the warrant holder’s broker.
The securities company will then coordinate with Thailand Securities Depository Co., Ltd. to
withdraw the warrant or warrant substitute to be used as evidence for exercising the rights to
purchase ordinary shares with the Company.

(c) In the case where a warrant holder does not have a securities trading account and the warrants
are held with the TSD in the “Issuer Account,” the warrant holder who wishes to exercise the
rishts must express such intention and complete the request form for the withdrawal of
warrants as prescribed by the Stock Exchange. The warrant holder shall submit the request to
the TSD in order to withdraw the warrants from the “Issuer Account.” The TSD will then issue a
substitute warrant certificate to serve as evidence for exercising the right to subscribe for the
Company’s newly issued ordinary shares.

2.3.2 Warrant holders or holders of warrant substitutes who wish to exercise rights to purchase

ordinary shares must comply with the conditions for exercising rights by submitting the following

documents to the Company at the contact address specified above:

(@) A duly and clearly completed exercise notification form for the purchase of ordinary shares,
with all items correctly filled in.

(b) Evidence of the warrant certificate or warrant substitute in the form prescribed by SET, in the
amount specified in the exercise notification form, and a power of attorney authorizing another
person to collect the new warrant certificate for any remaining unexercised warrants (if any).

() Full payment of the amount specified in the exercise notification form for the purchase of

ordinary shares in one lump sum. The warrant holder or holder of the warrant substitute

wishing to exercise the rights may choose one of the following payment methods:

1. Payment by cashier’s cheque (also referred to as a “bank cheque”) or draft, which must be
collectible by the clearing house in Bangkok within one business day from the date of
submission of the exercise natification. The cheque/draft must be crossed and made
payable to: “COMANCHE INTERNATIONAL PLC. FOR SHARE SUBSCRIPTION”

2. Payment by bank transfer to the following account:

Kasikorn Bank, Thanon Ratchada Phisek Huay Kwang Branch
Current Account No.: 018-8-73558-4
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Account Name: “COMANCHE INTERNATIONAL PLC. FOR SHARE SUBSCRIPTION”
Please note that the Company will not accept any cash payments.

- Please include your full name, surname, and a contact phone number on the payment
slip/transfer evidence and submit a copy of the deposit slip. The exercise of the rights to
subscribe for ordinary shares will only be deemed complete once the Company has received
full payment. If the cheque/draft cannot be collected for any reason attributable to the
warrant holder, it shall be deemed that the warrant holder has cancelled the intention to
exercise the rights, and the Company shall treat the exercise as cancelled for that round.
However, this shall not preclude the warrant holder from exercising rights in the future, unless
it is the last exercise, in which case the warrant holder shall no longer have the right to
purchase ordinary shares under the warrants.

- The Company will notify the warrant holder to collect the warrant certificate or warrant
substitute, along with the uncollectible or late cheque/draft, in person within 14 days from the
last date of the exercise period. No interest will be paid under any circumstances.

- The warrant holder shall be responsible for any stamp duty and/or taxes incurred as a result of
exercising the right to purchase ordinary shares under the warrants, as well as for complying
with all applicable rules and regulations related to the exercise of such rights.

(d) Supporting Documents for Subscription:

- Thai individual subscribers: A copy of a valid national identification card with a certified true
copy signature. In case where the subscriber does not have a national ID card, a copy of the
house registration showing the 13-digit identification number or a copy of another official
document bearing such number must be provided with a certified true copy signature. (In the
case of a minor, copies of the guardian’s national ID card, the minor’s house registration, and/or
a court order (as applicable) must be enclosed, all with certified true copy signatures.)

- Foreign individual subscribers: A copy of an valid alien identification card or passport with a
certified true copy signature.

- Thai juristic person subscribers: A copy of the certificate of incorporation issued by the Ministry
of Commerce no more than 6 months prior to the subscription date, certified as a true copy by
an authorized signatory of the juristic person and affixed with the company seal (if any). Also
attach a copy of the national ID card, alien identification card, or passport (as applicable) of the
authorized signatory, with a certified true copy signature.

- Foreign juristic person subscribers: A notarized copy of the Articles of Incorporation and a
certificate of incorporation issued no more than 6 months prior to the subscription date,
certified as a true copy by an authorized signatory and affixed with the company seal (if any).
Also attach a copy of the alien identification card or passport of the authorized signatory, with a

certified true copy signature.
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2.3.3 The number of warrants or warrant substitutes exercised for the purchase of ordinary shares
must be in whole numbers only. The exercise ratio is 1 warrant or warrant substitute per 1 ordinary
share, unless adjusted in accordance with the rights adjustment conditions of the warrants.
2.3.4 The number of ordinary shares to be issued upon exercise of the warrants shall be calculated
by dividing the total exercise amount paid by the warrant holder or holder of the warrant substitute
by the exercise price at the time of exercise. The Company will issue ordinary shares in whole
numbers not exceeding the number of warrants or warrant substitutes multiplied by the exercise
ratio. If any rights adjustment results in a fractional share, such fraction will be disregarded, and the
excess amount from the exercise payment will be refunded to the warrant holder or holder of the
warrant substitute by registered mail within 14 days from the exercise date, without any interest.
2.3.5 If the Company does not receive complete evidence of the warrant or warrant substitute, or
if the amount of money received by the Company is less than the amount specified in the Exercise
Notification Form for the purchase of ordinary shares, or if the Company finds that the information
filled in the Exercise Notification Form by the warrant holder or holder of the warrant substitute is
incomplete or incorrect, or if the stamp duty is not fully and correctly affixed in accordance with
the applicable regulations or laws, the warrant holder or holder of the warrant substitute must
rectify the issue to meet the required conditions prior to the exercise of rights for that particular
period. If the warrant holder or holder of the warrant substitute fails to make the necessary
corrections within the specified period, the Company shall deem the exercise notification invalid
and consider that no rights have been exercised. The Company will return the funds received and the
warrant to the warrant holder within 14 days from the exercise date, without any interest in any case.
Warrant holders may express intention to exercise the right to purchase newly issued ordinary shares
on the next exercise date, except in the case where such exercise date is the last exercise date. In
such case, the warrants shall be deemed null and void without being exercised.
2.3.6 If the warrant holder or holder of the warrant substitute does not make full payment for the
exercise of rights, the Company shall have the right to proceed with one of the following actions, as
selected by the warrant holder or holder of the warrant substitute in the Exercise Notification Form:
(a) Consider the exercise notification for that period as invalid, and no rights shall be exercised or
(b) Consider the number of ordinary shares subscribed shall be equal to the number that can be
obtained based on the actual amount paid, which the Company actually received payment
according to the exercise price and exercise ratio at that time or
(c) Allow the warrant holder or holder of the warrant substitute to make an additional payment
for the full amount of the intended exercise within the exercise notification period. If the
Company does not receive the full payment within the specified period, the Company shall

consider the exercise notification for that period as invalid and no rights shall be exercised,

Page 10 of 28



F‘ U3 Tausnd Bumesiutuuua 1 (uvnvw) COMANCHE INTERNATIONAL PUBLIC COMPANY LIMITED
Wil 161 wougLin 55 (Mowide) uvnAaesiumile 161 Soi Sukhumvit 55 (Thong Lor), Klongtan-nua,
) \ LR IR NFBNNNMIUAT 10110 Wattana, Bangkok 10110
\ 03 02 120 6252 Tel: 02 120 6252

Q wudszddagidsnnd 0107559000273 Tax ID 0107559000273
LONANCHE

INTERNATIONAL PUBLIC COMPANY LIMITED

except in the case of the last exercise, in which case the Company shall proceed in accordance
with item (b). In the case of items (a) and (c), the Company shall return the received funds and
the warrant or warrant substitute to the warrant holder or holder of the warrant substitute by
registered mail within 14 days from the day following the exercise date, without interest.

(d) In the case of item (b), the Company shall deliver the remaining portion of the warrant or
warrant substitute, where the Company considers that only a partial exercise has occurred, to
the warrant holder or holder of the warrant substitute by registered mail within 14 days from
the day following each exercise date. However, the remaining warrant or warrant substitute that
has not yet been exercised shall remain valid until the last exercise date.

2.3.7 Once the warrant holder or the substitute warrant holder wishing to exercise the right to
purchase ordinary shares has complied with all conditions for exercising such right namely, by
submitting the warrant certificate or substitute warrant certificate, the duly and correctly completed
exercise notification form, and fully paying the subscription amount, the warrant holder or
substitute warrant holder shall no longer be entitled to revoke the exercise of right unless written
consent is obtained from the Company.
2.3.8 If, after the expiration of the last exercise date, the warrant holder or substitute warrant
holder has not fully complied with the conditions for exercising the rights as stipulated, the relevant
warrant certificate or substitute warrant certificate shall be deemed expired and void of any rights,
and the warrant holder or substitute warrant holder shall no longer be entitled to exercise such
rights after the last exercise date.
2.3.9 In the event that a warrant holder or substitute warrant holder submits a greater number of
warrants than intended for exercise, the Company shall issue a new warrant certificate with the
reduced number of warrants and return it to the relevant holder, if the warrants in scrip form via
registered mail within 14 days from the exercise date, and the old warrant certificate shall be
cancelled accordingly.
2.3.10The Company shall file for the registration of the change in paid-up capital with the Ministry
of Commerce in accordance with the number of newly issued ordinary shares from each exercise of
rights within 14 days from the date on which the Company receives full payment for the exercised
shares. The Company shall also register the warrant holders who have exercised rights as
shareholders of the Company in the shareholders’ register based on the number of ordinary shares
calculated from that exercise. Furthermore, the Company shall proceed with the application for the
listing of such newly issued ordinary shares on the Stock Exchange of Thailand within 30 days from
the date of each exercise of rights.

2.3.11For the issuance and delivery of newly issued ordinary shares under this right exercise, the

name specified on the new share certificates shall be the same as that appearing in the exercise

notification form. The Company shall send the scrip to the warrant holder at the address specified
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in the exercise notification form via registered mail with acknowledgment of receipt within 15
business days from the date of each exercise. However, the Company may agree in advance with
the warrant holder to retain the Scrip, warrant certificates, substitute warrant certificates, cheque,
and other documents at the Company for the warrant holder or their representative to collect in
person, subject to the procedures as specified by the Company.

In addition, warrant holders may use the services of Thailand Securities Depository Co., Ltd.
to deposit the shares into the scripless trading system. Warrant holders must correctly specify the
name and account number of a member company of Thailand Securities Depository Co., Ltd. in the
exercise notification form. The Company will deliver the ordinary shares or warrant certificates
through the securities account within 7 business days from the date of each exercise.
2.3.12In the event that the Company is unable to refund the unutilized portion of the payment to
the warrant holder within 14 days from the date of the relevant exercise, the warrant holder shall
be entitled to interest at the rate of 7.50% per year, calculated based on the unutilized amount
from the date following the 14-day deadline until the date the warrant holder receives the refund.

However, if the Company has already sent a cheque, draft, bank bill of exchange, or bank
payment order—crossed and payable only to the Warrant Holder’s name—by registered mail to
the address specified in the exercise notification form, such action shall be deemed as a proper
refund of the unutilized portion. The warrant holder shall no longer have any right to claim interest
and/or any other damages.
2.3.13The warrant holder or the holder of a substitute warrant certificate must exercise the right to
subscribe for not less than 100 shares or in multiples of 100 shares, except in the following cases:
(@) In the case of the warrant holder or holder of the substitute warrant has the right to subscribe

for fewer than 100 shares, must exercise the right to subscribe for the entire number of shares
in one transaction.
(b) In the case of the last exercise, the warrant holder or holder of the substitute warrant may
subscribe for any number of shares.
2.3.14A person who is not of Thai nationality, as defined in the Company’s Articles of Association,
may exercise rights under the warrants to purchase all or part of the newly issued ordinary shares,
provided that such exercise of rights must not violate the Company’s Articles of Association or
applicable laws regarding the foreign shareholding limit, which, as of the issuance date of the
warrants, is set at 49% of the Company’s paid-up registered capital.

Accordingly, if the exercise of rights would result in a violation of the Company's Articles of
Association, the Company reserves the right to refuse to issue new ordinary shares to such non-Thai
holders of warrants. The Company shall not be liable to pay any damages or compensation to any

non-Thai warrant holders in such cases.
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In the event that the foreign shareholding limit causes a non-Thai warrant holder who has
completed all steps to exercise the rights as specified to be unable to fully exercise the number of
shares indicated in the notification of intention to exercise the warrants, the Company shall allow
the exercise of rights only to the extent that does not breach the foreign shareholding restriction.
Rights will be granted on a First Come, First Served basis. The Company will return the unused
warrants and the remaining amount of the subscription payment without interest to the affected
non-Thai warrant holder by registered mail within 14 days from the date of that exercise.

If, on the last exercise date, a non-Thai warrant holder is unable to exercise rights due to the
foreign shareholding limit, such warrants shall be deemed expired, and the non-Thai warrant
holder shall have no right to claim damages or compensation from the Company. The Company
shall not be responsible for paying any damages or compensation arising from this circumstance.
2.3.15During the period from the date on which the warrant holder or the substitute warrant holder
has duly and completely submitted the notification of intention to exercise their rights until the day
before the Company’s share registrar records the name of such warrant holder or substitute warrant
holder as a shareholder in the Company’s shareholder register, and the Ministry of Commerce
registers the paid-up capital increase resulting from such exercise of rights, the Company shall deem
that the rights of such warrant holder or substitute warrant holder remain the same as those of any
warrant holder or substitute warrant holder who has not yet exercised their rights. However, from
the date on which the Company’s share registrar has recorded the name of the warrant holder or
substitute warrant holder who has duly and completely exercised their rights in the shareholder
register, and the Ministry of Commerce has registered the paid-up capital increase resulting from
such exercise, the Company shall consider such warrant holder or substitute warrant holder to be a
full-fledged shareholder of the Company.

Amendment of the Procedures for the Exercise of Rights

In the event that the Stock Exchange of Thailand and/or the Thailand Securities Depository, as well

as any relevant authorities, issue any announcements, regulations, or operational procedures that require

the Company to amend the procedures for the exercise of rights as specified in Clause 2.3, the Company

shall be entitled to amend such procedures accordingly to ensure compliance with such announcements,

regulations, or operational procedures. The Company shall promptly notify the warrant holders, the

warrant registrar, the TSD, and the Office of SEC without undue delay.

2.5

Delivery of Securities

The Company shall deliver the warrants to its existing shareholders whose names appear in the

shareholder register as of March 26, 2025, and who are allocated such warrants, as follows:

2.5.1 In the case the existing shareholder does not have a securities trading account with a

securities company or the Thailand Securities Depository
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Thailand Securities Depository Co., Ltd. shall deliver the allocated warrants by registered mail
with acknowledgment of receipt to the name and address listed in the shareholder register within
15 business days from the issuance date of the warrants. In such case, the allocated recipient shall
not be able to sell the allocated warrants on the Stock Exchange until they have physically
received the warrants, which may occur after the warrants of the Company begin trading on the
Stock Exchange.

2.5.2 In the case the existing shareholder has a securities trading account with a securities
company

Thailand Securities Depository Co., Ltd. shall deposit the warrants with “Thailand Securities
Depository Co., Ltd. for Depositors”, and the TSD shall record the number of warrants in the
securities company’s account. At the same time, the securities company shall record the number
of warrants deposited on behalf of the allocated recipient and issue a deposit confirmation to such
shareholders within 7 business days from the issuance date of the warrants. In this case, the
allocated recipient may sell the warrants on the Stock Exchange immediately upon the Stock
Exchange's approval for the warrants of the Company to commence trading.

The name of the shareholder receiving the allocation must match the name on the securities
trading account into which the allocated recipient intends to deposit the warrants. Otherwise, the
Company reserves the right to deliver the warrants to the allocated recipient in accordance with
Clause 2.5.1 instead.

2.5.3 In the case the existing shareholder has a securities trading account with the Thailand

Securities Depository under Member No. 600

Thailand Securities Depository Co., Ltd. shall deposit the warrants with the TSD, which will
record the number of allocated warrants in the securities account of the issuer under Member No.
600 and issue a deposit confirmation to the allocated recipient within 7 business days from the
issuance date of the warrants. When a shareholder who has been allocated the warrants wishes to
sell them, the shareholder must withdraw the warrants from the aforementioned Member No. 600
account by contacting a general securities company. Such withdrawal may be subject to fees as
determined by the TSD and/or the relevant securities company. Therefore, in this case, the
allocated shareholder will be able to sell the warrants on the Stock Exchange immediately upon
approval by the Stock Exchange for trading, and once the shareholder has completed the
withdrawal of the warrants from the Member No. 600 account.

2.6 Delivery of Ordinary Shares Arising from the Exercise of Warrants

In exercising the right to purchase the Company’s ordinary shares under the warrants, the warrant
holder may choose one of the following options for receiving the resulting ordinary shares:
2.6.1 In the case the warrant holder who is allocated shares wishes to receive a scrip issued in

their name, the TSD shall deliver the scrip in accordance with the exercised amount via registered
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mail with acknowledgment of receipt, to the name and address listed in the warrant register, within
15 business days from each exercise date. In this case, the warrant holder will not be able to sell
the resulting ordinary shares on the Stock Exchange until they have received the scrip, which may be
delivered after the shares have been approved for trading on the Stock Exchange.

2.6.2 In the case the warrant holder does not wish to receive scrip but wishes to use the services
of the TSD. The warrant holder wishes to deposit the resulting ordinary shares into their securities
trading account with a securities company, the TSD shall deposit the shares with “Thailand
Securities Depository Co., Ltd. for Depositors.” and the TSD shall record the number of ordinary
shares that the securities company has deposited the ordinary shares. At the same time, the
securities company shall record the number of ordinary shares that the securities company is
depositing the ordinary shares with. At the same time, the securities company shall also record the
number of ordinary shares by the warrant holders who have been allocated shares and the
securities company issue evidence of deposit to the allocated subscribers within 7 business days
from each exercise date. In this case, the warrant holder will be able to sell the resulting ordinary
shares on the Stock Exchange immediately upon approval for trading.

2.6.3 The name of the warrant holder who is allocated ordinary shares must match the name of
the securities trading account holder into which the warrant holder wishes to deposit the ordinary
shares, otherwise, the Company reserves the right to deliver scrip to the warrant holder in
accordance with Clause 2.6.1 instead.

2.6.4 In the case that a warrant holder who has exercised the right to purchase shares does not
wish to receive scrip but prefers to use the services of the TSD and wishes to deposit the newly
issued ordinary shares into the securities issuer account Member No. 600, the Company will arrange
for such shares to be deposited with the TSD. And the TSD will record the number of ordinary
shares allocated to the warrant holder in the securities issuer account Member No. 600 and issue a
deposit confirmation to the warrant holder within 7 business days from the relevant exercise date.
If the person who has exercised the right to purchase shares wishes to sell the shares, they must
first withdraw the shares from the said account No. 600 by contacting a securities company, which
may charge a fee as determined by the TSD and/or such securities company. Therefore, in this
case, the person who has exercised the right to purchase shares will be able to sell the shares on
the Stock Exchange immediately after the shares are approved for trading by the Stock Exchange of

Thailand and the withdrawal from Account No. 600 has been completed.

3. Duties of the Warrant Issuer

The warrant issuer shall have the following duties throughout the term of the warrants:
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3.1 Compliance with Laws and the Terms of the Warrants

The warrant issuer shall use its best efforts to conduct its business appropriately and efficiently and
shall comply with the Securities and Exchange Act, the notifications of the Securities and Exchange
Commission, and all other applicable laws. This includes compliance with all rules, resulations, bylaws,
and orders issued pursuant to such laws. The issuer shall also strictly comply with the terms and
conditions of this warrant instrument throughout the entire term of the warrants.

3.2 Adjustment Conditions of the Warrants

3.2.1 The Company shall adjust the exercise price and the exercise ratio throughout the term of
the warrants upon the occurrence of any of the following events, to maintain the economic
benefits of the warrant holders so that they are not diminished:

1. When the Company changes the par value of shares because of a stock consolidation or stock
split of its issued shares. The adjustment to the exercise price and the exercise ratio shall take
effect immediately from the date on which the new par value becomes effective, as
announced via the electronic information disclosure system of the Stock Exchange.

2. When the Company offers newly issued ordinary shares to existing shareholders and/or the
public offering and/or private placement at a net price per share lower than 9 0 % of the
“market price of the Company’s ordinary shares.”

3. When the Company offers any newly issued securities to existing shareholders and/or the
public offering and/or private placement, where such securities are convertible into ordinary
shares or entitle the holder to subscribe for ordinary shares of the Company (e.g., convertible
debentures or warrants to purchase ordinary shares), and the net price per share of the
ordinary shares to be issued upon conversion or exercise is less than 90% of the market price
of the Company’s ordinary shares.

4. When the Company distributes dividends, in whole or in part, in the form of shares to shareholders.

5. When the Company pays cash dividends at a rate exceeding 50% of the net profit according to
the Company’s consolidated financial statements for any given fiscal period.

6. Upon the occurrence of any other event similar in nature to items 1 to 5 that results in the
benefits or returns expected to be received by the warrant holders upon exercising rights under
the COMAN-W1 warrants being diminished.

In this regard, the Board of Directors, or the authorized director(s) of the Company, or any person
authorized by the Board of Directors or the authorized director(s), shall be empowered to determine the
conditions and any other relevant details concerning the adjustment or modification of the exercise ratio
and the exercise price of the COMAN-W1 warrants.

The Company shall proceed to adjust the exercise price and the exercise ratio in the

aforementioned cases in accordance with the following formula and calculation methods:
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1. When the Company changes the par value of ordinary shares because of a consolidation or a split of

the issued ordinary shares, such adjustment to the exercise price and the exercise ratio shall take

effect immediately from the date on which the new par value becomes effective, as announced via

the electronic information disclosure system of the Stock Exchange.

The Company shall adjust the exercise price resulting from the consolidation or split of issued
ordinary shares, with such adjustment taking effect immediately from the date on which the change in
the par value of the Company’s ordinary shares is registered with the Ministry of Commerce.

1. The exercise price shall be adjusted in accordance with the following formula:
Price 1 = Price 0 x Par 1

Par 0

2. The exercise ratio shall be adjusted in accordance with the following formula:

Ratio 1 = Ratio 0 x Par O
Par 1
Where: Price 1 is the new exercise price after the adjustment
Price 0 is the original exercise price before the adjustment
Ratio 1 is the new exercise ratio after the adjustment
Ratio O is the original exercise ratio before the adjustment
Par 1 is the par value of the ordinary shares after the change
Par 0 is the par value of the ordinary shares before the change

2. When the Company offers newly issued ordinary shares to existing shareholders in proportion to their

shareholding (Rights Offering), and/or to the Public Offering, and/or to Private Placement at a net

price per share that is lower than 90% of “the market price of the Company's ordinary shares”

The adjustment to the exercise price and the exercise ratio shall take effect immediately from the
first day that the holders of ordinary shares are no longer entitled to subscribe for the newly issued
ordinary shares (the first day the XR (Exclude Rights) sign is posted), in the case of an offering to existing
shareholders (Rights Issue) and/or the first day of the public offering of the newly issued ordinary shares
and/or to private placement, as the case may be. The net price per share of the newly issued ordinary
shares shall be calculated by dividing the total amount the Company will receive from the share offering,
after deducting any expenses incurred in connection with the offering, by the total number of newly
issued ordinary shares in that offering.

“The market price of the Company’s ordinary shares” is defined as the “weighted average market price
per share of the Company’s ordinary shares”.
Where “weighted average market price per share of the Company’s ordinary shares” which

means the total trading value of the Company’s ordinary shares divided by the total number of shares
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traded on the Stock Exchange over a consecutive 5-business-day period (trading days of the Stock
Exchange) prior to the calculation date.

If “the market price of the Company’s ordinary shares” cannot be reasonably determined, the

Company shall determine a fair price to be used in the calculation instead.
“The calculation date” means the first day that the holders of ordinary shares are no longer entitled to
subscribe for the newly issued ordinary shares, in the case of an offering to existing shareholders (the first
day the XR sign is posted) and/or the first day of the public offering of the newly issued ordinary shares
and/or in the case of a private placement, as the case may be.

In addition, if ordinary shares are offered at more than one offering price under a condition
requiring them to be subscribed for together, all offering prices shall be used in calculating the weighted
average net price of the newly issued ordinary shares to be used in the adjustment calculation. However,
if such offering prices are not subject to a condition requiring joint subscription, only the offering prices
that are lower than 90% of “the market price of the Company’s ordinary shares” shall be used in the
calculation of the adjustment.

1. The exercise price shall be adjusted according to the following formula:
Price 1 = Price 0 x[ (Ax MP) +BX]
[ MP x (A + B)]

2. The exercise ratio shall be adjusted according to the following formula:
Ratio 1 =  Ratio 0 x[MP (A + B)]
[ (A x MP) +BX]

Where: Price 1 is the new exercise price after the adjustment
Price O is the previous exercise price before the adjustment
Ratio 1 is the new exercise ratio after the adjustment
Ratio 0 is the previous exercise ratio before the adjustment
MP is “Market price of the Company’s ordinary shares”
A is the number of fully paid-up ordinary shares as of the date

prior to the closing of the share register for the right to
subscribe to the newly issued ordinary shares, in the case
of an offering to existing shareholders, and/or the date
prior to the first offering date to the public, and/or in the
case of a private placement, as the case may be

B is the number of newly issued ordinary shares, offered to
existing shareholders and/or the public and/or via private
placement

BX is the total amount of proceeds the Company will receive

after deducting expenses (if any) from the offering of newly
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issued ordinary shares, whether to existing shareholders,

the public, or private placement, as the case may be

3. When the Company offers any newly issued securities to existing shareholders in proportion to their

shareholding (Rights Offering) and/or to the public offering and/or to private placement investors, where

such securities are convertible into or exchangeable for ordinary shares, or confer rishts to subscribe for

the Company’s ordinary shares (e.s., convertible debentures or warrants to purchase ordinary shares),

and the net price per share of the ordinary shares to be issued to support the exercise of such rights is

lower than 90% of “the market price of the Company’s ordinary shares”

The adjustment of the exercise price and exercise ratio shall take effect immediately from the first
day that the buyers of the ordinary shares are no longer entitled to subscribe to the newly issued
securities that are convertible into /or exchangeable for ordinary shares or confer rights to subscribe for
ordinary shares, in the case of an offering to existing shareholders (Rights Issue), and/or the first day of
offering such new securities to the general public, and/or in the case of an offering to private placement
investors, as the case may be.

The net price per share of the newly issued ordinary shares shall be calculated from the total
amount to be received from the offering of any securities that confer rights to convert into /or exchange
for ordinary shares, combined with the proceeds to be received from the exercise of such rights (assuming
full exercise), less any expenses incurred in connection with the offering of such newly issued securities,
divided by the total number of ordinary shares to be newly issued to support the exercise of such rights.
“The market price of the Company’s ordinary shares” to be used for comparison shall be applied and
interpreted in the same manner as described in item (b) above.

“The calculation date” refers to the first date on which the shareholders are no longer entitled to
subscribe to any newly issued securities that confer rights to convert into /or exchange for ordinary
shares, in the case where such securities are offered to existing shareholders, and/or the first day of the
offering of any newly issued securities that confer the right to convert into /or exchange for ordinary
shares, in the case of an offering of such securities to the public offering, and/or an offering to private
placement, as the case may be.
1. The exercise price shall be adjusted according to the following formula:
Price 1 = Price 0 x [ (A x MP) +BX]
[ MP x (A + B)]

2. The exercise ratio shall be adjusted according to the following formula:

Ratio 1 = Ratio 0 x [ MP (A+B)]

[(A x MP) + BX]
Where: Price 1 is the new exercise price after the adjustment

Price O is the original exercise price before the adjustment
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Ratio 1 is the new exercise ratio after the adjustment

Ratio O is the original exercise ratio before the adjustment

MP is “the market price of the Company’s ordinary shares”

A is the number of fully paid-up ordinary shares as of the date

prior to the closing of the share register book for the
subscription rights of newly issued securities that are
convertible /or exchangeable into ordinary shares, in the
case of an offering to existing shareholders and/or the date
prior to the commencement of the public offering period
for any newly issued securities convertible /or exchangeable
into ordinary shares to the public and/or to private
placement, as the case may be

B is the number of newly issued ordinary shares to accommodate
the exercise of rights under any securities that are
convertible /or exchangeable into ordinary shares, or that
grant the right to subscribe for ordinary shares, offered to
existing shareholders and/or to the public offering and/or
to private placement, as the case may be

BX is the total amount of money the Company will receive, after
deducting any related expenses (if any), from the offering
of any securities that are convertible /or exchangeable into
ordinary shares or that grant the right to subscribe for
ordinary shares, offered to existing shareholders and/or to
the public offering and/or to private placement, combined
with the proceeds from the exercise of such rights to

purchase ordinary shares

4. When the Company distributes dividends, in whole or in part, in the form of ordinary shares to the

shareholders of the Company,

The adjustment to the exercise price and the exercise ratio shall become effective immediately on
the first day on which the purchaser of the Company's ordinary shares is not entitled to receive the stock
dividend (the first day the Stock Exchange of Thailand posts the XD sign).

1. The exercise price shall be adjusted according to the following formula:
Price 1 = Price 0 x A

[A+B]
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2. The exercise ratio shall be adjusted according to the following formula:

Ratio 1 = Ratio Ox[A + B
A
Where: Price 1 is the new exercise price after the adjustment
Price 0 is the original exercise price before the adjustment
Ratio 1 is the new exercise ratio after the adjustment
Ratio O is the original exercise ratio before the adjustment
A is the number of fully paid-up ordinary shares as of the date

prior to the closing of the share register book for the right
to receive stock dividends
B is the number of newly issued ordinary shares distributed as

stock dividends

5. When the Company pays a cash dividend in excess of 50% of net profit after corporate income tax,

based on the Company’s consolidated financial statements for any fiscal period during the term of

the warrants

The percentage of dividend paid to shareholders shall be calculated by dividing the actual amount
of dividends paid during the relevant fiscal year (including interim) dividends by the net profit after
corporate income tax as per the financial statements of the same fiscal year. The adjustment to the
exercise price and the exercise ratio shall take effect immediately on the first day that shareholders are
no longer entitled to receive such dividends (the first day posts the XD sign).

1. The exercise price shall be adjusted according to the following formula:
Price 1 = Price Ox[MP - (D - R)]
MP

2. The exercise ratio shall be adjusted according to the following formula:

Ratio 1 = Ratio 0 x MP
[MP - (D - R)]
Where: Price 1 is the new exercise price after the adjustment
Price 0 is the original exercise price before the adjustment
Ratio 1 is the new exercise ratio after the adjustment
Ratio 0 is the original exercise ratio before the adjustment
MP is “the market price of the Company’s ordinary shares"
D is the actual dividend per share paid to shareholders
R is the hypothetical dividend per share calculated based on

50% of the net profit after tax divided by the total number

of shares entitled to receive dividends
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“Market price of the Company’s ordinary shares” shall have the same meaning and be determined in the
same manner as specified in Clause (2) above.
“Calculation Date” means the first date on which purchasers of the Company’s ordinary shares are not

entitled to receive dividend payments.

6. In the event that any circumstance arises which causes the holders of the warrants or warrant

substitutes to lose any richts or benefits to which they are entitled, and such circumstance is not

specified in Clauses (1) to (5)

The company shall consider and determine a new exercise price and/or exercise ratio in a fair
manner that does not result in the rights of the Warrant holders or the holders of warrant substitutes
being diminished. The result of such consideration shall be deemed final.

The calculation of the adjustment of the exercise price and exercise ratio under Clauses (1) to (6)
shall be made independently of each other and in accordance with the chronological order of the events
compared with “the Market Price of the Company’s Ordinary Shares.” If multiple events occur
simultaneously, the adjustments shall be made in the following sequence: (1), (5), (4), (2), (3), and (6). In
each calculation step, the adjusted exercise price shall be rounded to three decimal places and the
adjusted exercise ratio to five decimal places.

“The Market Price of the Company’s Ordinary Shares” used for comparison shall have the same meaning
and determination method as set forth in Clause (2) above.

For calculating adjustments in any sequence, the variables used shall be the values adjusted from
the preceding sequence (if any) and shall be used as the pre-adjustment variables in the subsequent
calculation.

3.2.2 The calculation of adjustments to the exercise price and exercise ratio under Clauses (1) to
(6) shall not result in an increase in the new exercise price and/or a decrease in the exercise ratio,
except in the case of a share consolidation. If the number of ordinary shares resulting from the
exercise of rights under the warrants or warrant substitutes per exercise (based on the new exercise
ratio calculated to five decimal places) results in fractional shares, such fractional shares shall be
disregarded. And if the exercise price after adjustment (calculated to three decimal places)
multiplied by the number of ordinary shares to be received from the exercise in that round results
in a fraction of a baht, such fraction shall also be disregarded.

In the event that the adjusted exercise price is lower than the par value of the Company's
ordinary shares, the adjusted exercise price shall be deemed equal to the par value of the
Company's ordinary shares, unless the company has accumulated losses. The company shall not
adjust the exercise ratio to compensate for inability to adjust the exercise price in accordance with
the calculation formula. Therefore, the exercise ratio shall remain as calculated under Clauses

(1) to (6).
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3.2.3 In the event that the Company adjusts the exercise price and/or the exercise ratio during the
period in which the Company has not yet registered the ordinary shares arising from the exercise of
the warrants or warrant substitutes with the Ministry of Commerce, the holders of such warrants or
warrant substitutes who have already exercised rights shall be entitled to a retroactive adjustment.
The Company shall issue additional ordinary shares to warrant holders or holders of warrant
substitutes as promptly as possible, in the amount that they would have been entitled to receive.
If the adjusted price takes effect, the additional ordinary shares resulting from such an adjustment
may be delivered later than the ordinary shares previously allotted, but in any case, no later than
45 days from the effective date of the adjustment.

3.2.4 Any adjustment of the exercise price and the exercise ratio pursuant to Clauses (1) to (6)
shall be notified by the Company, including details of the calculation method, the reasons for such
adjustment, and other relevant information such as the new exercise price, the new exercise ratio,
and the effective date of the adjustment. Such notification shall be made to the holders of the
warrants through the ELCID system of the SET either immediately or prior to the effective date of
the adjustment. And the Company shall notify the Office of the Securities and Exchange
Commission and the Stock Exchange of Thailand within 15 days. The Company shall not recall or
cancel any existing warrants but the holders of the existing warrants shall be entitled to all rights
arising from the changes in exercise price and exercise ratio. The Company shall not amend the
exercise price and the exercise ratio unless such amendment is made in accordance with the

adjustment conditions, and the Company shall not extend the term of the warrants.

4, Status of the Ordinary Shares Issued Upon the Exercise of Warrants

The ordinary shares issued upon the exercise of the warrants under this issuance shall carry the
same rights and status as the previously issued ordinary shares of the Company, including the rights to
receive dividends and any other benefits granted by the Company to its shareholders. Such rights shall be
effective from the date on which the Company's share registrar records the name of the warrant holder
who has exercised the warrants as a shareholder in the shareholder register, and the Ministry of

Commerce has registered the paid-up capital increase.

5. Details of the Newly Issued Ordinary Shares to Support the Warrants

5.1  The number of ordinary shares issued to support the warrants is 221,100,000 shares, representing
100.00% of the total warrants issued this time.

**The number of shares reserved to support the warrants represents 33.33% of the company’s paid-up
capital after the completion of the rights offering newly issued ordinary shares allocated to existing

shareholders in proportion to their shareholding (Rights Offering).
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Calculation details for the reserved shares:
Number of shares reserved for the warrants offered this time = 221,100,000 shares (par value of
0.50 Baht per share)

Number of shares reserved for warrants offered in other instances = -0-

(excluding shares reserved for ESOP-warrants)

Total number of issued shares of the company = 663,300,000 shares (par value of

This includes the newly issued shares to be offered together 0.50 Baht per share)

with the warrants in this round

= 221,100,000 + 0 x 100
663,300,000
= 33.33

5.2 The par value per share is 0.50 Baht per share.
5.3 The exercise price for purchasing the ordinary shares is 3 Baht per one ordinary share, unless
adjusted in accordance with the conditions for rights adjustment.
5.4 The secondary market for the ordinary shares reserved to support the warrants is the Stock
Exchange of Thailand. The Company will apply for approval to list the newly issued ordinary shares arising
from the exercise of warrants as listed securities on the SET within 30 days from the last day of each
exercise period, for such ordinary shares to be tradable on the SET in the same manner as the Company’s
existing ordinary shares.
5.5 Action to be taken by the Company if it is unable to provide a secondary market for the
Company’s ordinary shares, since the Company’s ordinary shares are listed securities on the SET, the
newly issued ordinary shares arising from the exercise of warrants will be eligible for trading on the SET

after the Company completes the process of registering such newly issued ordinary shares with the SET.

6. Restrictions on the Transfer of Warrants and Ordinary Shares Arising from the Exercise of Warrants

6.1 Transfer of Warrants

The Company imposes no restrictions on the transfer of warrants, except where the transfer occurs
during the book closure period for the warrants to suspend the transfer of rights in the event of the last
exercise of rights. The Company will close the warrant register to suspend transfers or the exercise of
rights 21 days prior to the last date for exercising the warrants. (If the first day of such book closure falls
on a SET holiday, it shall be moved to the preceding business day).

6.2 Transfer of Ordinary Shares Arising from the Exercise of Warrants

The newly issued ordinary shares arising from the exercise of warrants are transferable without

restriction, except where such transfer would result in non-Thai nationals holding more than 49% of the

Company’s paid-up registered capital.
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T1. Compensation in the Event the Company is Unable to Allocate Ordinary Shares to Support
the Exercise of Warrants

The Company shall compensate the holders of warrants or warrant substitute certificates in the

following manner:
7.1 The Company will compensate only holders of warrants or warrant substitute certificates who have
expressed intention to exercise rights on the specified exercise date, but the Company is unable to
allocate sufficient ordinary shares to support such exercise. The compensation will be made by crossed
cheque payable to the named recipient only and will be sent by registered mail with return receipt within
14 days from the exercise date.

However, in the event that holder of a warrant or warrant substitute certificate is a non-Thai
national is unable to exercise the rights, whether in whole or in part, due to the exercise causing the total
shareholding by non-Thai nationals to exceed the limit specified in the Company’s Articles of Association,
the Company shall not provide any compensation to holder of a warrant or warrant substitute certificate.
7.2 The calculation of compensation that the Company will pay to holders of warrants or warrant
substitute certificates under Clause 7.1 shall be based on the following formula:

Compensation per 1 unit of warrant = A x[ MP - EP ]

Where: A is number of ordinary shares that the Company is unable to
allocate and/or the additional shares arising from the
adjusted exercise ratio per one unit of warrant

MP is the weighted average price of the Company’s ordinary
shares on the exercise date in each round, in which the
holder of the warrant or warrant substitute certificate
declares intention to exercise the rights calculated by dividing
the total trading value of the Company’s ordinary shares
by the total number of shares traded on the SET on that day)

EP is the exercise price under the warrant or the adjusted

exercise price, if applicable

8. Secondary Market for the Warrants Offered
The Company will list the warrants issued in this offering on the Stock Exchange of Thailand within

30 days from the date the allocation of warrants has been completed.

9. Issuance of Warrant Substitute Certificate

If a warrant is lost, stolen, destroyed, torn, or defaced, the holder of the warrant may request the
issuance of a warrant substitute certificate. For torn or defaced warrants, the original document must be
submitted to the warrant registrar prior to the issuance of a replacement at the registrar’s office. The warrant

holder shall bear all related expenses as reasonably determined by the warrant registrar and the Company.
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10.  Amendment to the Terms and Conditions of the Warrants

10.1 Non-Material Amendments or Amendments Required by Law

Any amendment to the terms and conditions of the warrants that does not materially affect the
rights of the warrant holders, such as changes to the procedures for exercising rights or amendments that
are clearly beneficial to the warrant holders or amendments that do not diminish the rights of the
warrant holders or amendments made to comply with the provisions or requirements under the
Securities and Exchange Act or any other applicable laws, regulations, rules, orders of general application
or notifications or regulations issued by the SEC, may be carried out by the Company without obtaining
approval from the warrant holders’ meeting, provided that the SEC has been notified. However, such
amendments must not result in an extension of the warrant term or any change to the exercise price or
exercise ratio, except for adjustments pursuant to the rights adjustment conditions specified in Clause 3.2.

10.2 Material Amendments

Any amendment to the terms and conditions other than those specified in Clause 10.1 shall require
the consent of the Company and a resolution of the warrant holders’” meeting, as applicable, and must
be reported to the SEC.

10.3 Notification of Amended Terms and Conditions

The warrant issuer shall notify the warrant holders of the amended terms and conditions
immediately on the date of such amendment via the information disclosure system (ELCID) of the SET.
The amended terms and conditions shall be provided to any warrant holder upon request within fifteen
(15) days from the date the request is made. Warrant holders may submit request for a copy of the
amended terms and conditions to the warrant issuer at the address specified in Clause 2.3.1. In addition,
the Company shall submit the amended terms and conditions to the warrant registrar and the SEC within
fifteen (15) days from the date of amendment.

10.4 Amendments Must Not Contravene the Law

Any amendment to the terms and conditions of the warrants, regardless of the circumstances, must
not be contrary to or inconsistent with the Securities and Exchange Act and the provisions of the
Notification of the Capital Market Supervisory Board No. TorJor. 34/2551 Re: Application for and Approval
of the Offering of Warrants to Purchase Newly Issued Shares and Newly Issued Shares Reserved for
Warrants, dated December 15, 2008, including any amendments or replacements thereof, as well as any

other applicable laws (if any).

11. Meeting of Warrant Holders

11.1 The warrant issuer is entitled to call a meeting of the warrant holders at any time. (However, such
meeting shall not be convened for the purpose of amending the terms and conditions relating to the
extension of the warrant term or the change of the exercise price or exercise ratio, except for adjustments

as specified in Clause 3.2.)
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11.2 The holders of warrants, collectively holding not less than 25% of the total outstanding and/or
partially exercised warrant units at that time, may request the issuer of the warrants to convene a
meeting of the warrant holders. In such case, the issuer must promptly convene the meeting, and in any
case, not later than 30 (thirty) days from the date on which the warrant holders have submitted a written
request for the meeting or from the occurrence of any of the following events:
(@) If there is a proposal to amend the material terms of the rights as specified in Clause 10.2 above.
(b) If there is any significant event that the Company deems may affect the interests of the
warrant holders or the issuer’s ability to comply with the terms and conditions of the warrants.
If the issuer of the warrants fails to convene the meeting as stated above, the warrant holders who
collectively hold not less than 25% of the total outstanding and/or partially exercised warrant units at
that time may convene the meeting of the warrant holders.
11.3 In convening a meeting of the warrant holder, whether such meeting is called upon the request of
the holders of warrants that are unexercised or partially exercised, or pursuant to a resolution of the
Company’s Board of Directors, the Company shall prepare a written notice of the meeting specifying the
venue, date, time, the party requesting the meeting, and the matters to be considered at the meeting.
The notice shall be sent to each warrant holder of unexercised or partially exercised warrants as per the
names and addresses recorded in the warrant holders’ register book on the book closing date for
determining the right to attend the meeting, not less than 7 days prior to the meeting date.
11.4 At the meeting of the warrant holders, a holder of unexercised or partially exercised warrants who
has the right to attend and vote may appoint another person as a proxy to attend the meeting and vote
on their behalf. The warrant holder must submit a proxy form to the chairman of the meeting or to the
person designated by the chairman prior to the commencement of the meeting.
11.5 In voting, each warrant holder shall have votes equal to the number of warrant units they hold,
whereby one warrant unit equals one vote. The chairperson of the meeting shall have no casting vote,
except for the votes to which they are entitled in their capacity as a warrant holder.
11.6 Any warrant holder who has a vested interest in any matter being considered and voted on at the
meeting shall not be entitled to vote on such matter.
11.7 For a warrant holders” meeting convened by the Company, the Chairman of the Board of Directors
or a person designated by the Chairman shall preside over the meeting as the chairperson. In the case
that the meeting is convened by the warrant holders, the chairperson may be elected from among the
warrant holders by a majority vote and need not be the Chairman of the Board or their designee. In both
cases, the chairperson of the meeting shall not have a casting vote.
11.8 A meeting of the warrant holders must be attended by warrant holders of unexercised or partially
exercised warrants and/or their proxies, holding in aggregate not less than 25% of the total number of

outstanding and/or partially exercised warrant units, in order to constitute a quorum.
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If it appears that, after 45 minutes from the scheduled meeting time, the meeting still lacks a
quorum, such meeting shall be deemed cancelled. If the meeting was convened by a resolution of the
Company's Board of Directors, a new meeting shall be called within 30 days from the originally scheduled
meeting date, and the Company shall send a new meeting notice to all warrant holders in accordance
with the details and procedures specified above. In the reconvened meeting, a quorum shall not be
required. In the case where the meeting was convened upon the request of the warrant holders, the
Company shall not be required to call another meeting, and it shall be deemed that no amendment to
the terms and conditions of the warrants has been made.

11.9 A resolution of the warrant holders’ meeting shall be passed by a vote of not less than one-half of
the total number of outstanding and/or partially exercised warrant units held by warrant holders present
at the meeting who are entitled to vote and have voted on such resolution.

11.10 Any resolution passed at a warrant holders’ meeting shall be binding on all warrant holders,
recardless of whether they attended the meeting.

11.11 The Company shall prepare and record minutes of the meeting and keep such records at the
Company’s head office. The minutes signed by the chairperson of the meeting shall be deemed as
complete and conclusive evidence of the proceedings of the meeting and the resolutions made therein.
The Company shall deliver a copy of the meeting minutes to any warrant holder upon written request
within 15 days from the date the Company receives such request.

11.12 At the warrant holders’ meeting, the Company or designated representative and the Company’s
legal advisor shall have the right to attend the meeting to express opinions or provide explanations to the
warrant holders.

11.13 The Company shall bear all reasonable expenses incurred in organizing each warrant holders’ meeting.

12. Binding Effect of the Terms and Governing Law

Terms and Conditions shall be effective from the issuance date of the warrants until the last
exercise date. They shall be governed by and construed in accordance with the laws of Thailand. If any
provision of these Terms and Conditions is found to be inconsistent or in conflict with any applicable law
or regulation in force with respect to the warrants, such law or regulation shall prevail over the conflicting
provision of these Terms and Conditions, but only to the extent of such inconsistency or conflict. The
issuer of the warrants hereby certifies that it will strictly comply with the details and conditions set out in

these Terms and Conditions, as evidenced by its signature dated June 25, 2025.

Issuer of the Warrants to Purchase Ordinary Shares of

Comanche International Public Company Limited No. 1 (“COMAN-W1”)

-Veronika Muttenthaler- -Laddawan Janoudon-
(Miss Veronika Muttenthaler) (Miss Laddawan Janoudon)
Director Director
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F‘ Form NO. ..o
‘!\\\ Notification Form of Intent to Exercise Warrants to Purchase Ordinary Shares

of Comanche International Public Company Limited No. 1 (COMAN-W1)

ACO\\“NCHE, Exercise date ... Date to notify the intention to exercise ... Warrant holder registration No.

INTERNATIONAL PUBLIG COMPANY LIMITEL

Subscriber please clearly fill in the spaces below

To The Board of Directors of Comanche International Public Company Limited

1/WE (/MI./MIS./MISS/COMPANY) .rrvvrrerrieseressnerisssesssssesessssssssesessesessseessssesssses st ss s sss st eessssss s s ssessssssssesees Date or Birth ..o Nationality Sex
Occupation Address No. Soi Road Sub-District District
Province ... Postal Code ... Telephone No. ...
Tax ID No. Type of Tax Planning [ Tax to be deduced [ Tax not to be deduced
Please specify type of subscriber and attach the evidence with certified true copy
L] Thai Individual ID Card No. . [ Atien Individual Passport/Alien Card
[ Thai Juristic Entity Registration No. ..o [ Alien Juristic Person Registration NO. ...

As a warrant holder of Comanche International Public Company Limited No. 1 (the “Company”) I/we, hereby, intend to exercise the rights to purchase the Company’s ordinary shares

as stated below:

Amount of Warrants to be Amount of shares derived from Exercise Price Totalling of payment of the
Exercise Ratio (Warrant : Share)
exercised (Unit) the exercise of rights (Shares) (Baht/share) subscribed shares (Baht)
1:1 3.00

I/We herewith submit the payment to purchase such ordinary shares that can be collected in Bangkok branches within 1 working day only which paid by

O Money Transfer O Cheque/Cashier Cheque/Bank Draf Cheque Number Dated Bank Branch

Payable to “COMANCHE INTERNATIONAL PLC. FOR SHARE SUBSCRIPTION”, Current Account No. 018-8-73558-4, Kasikorn Bank. The date must be specified at least 2 business days
prior to each exercise date.

**Evidence of payment will only be accepted in the form of copies of money transfer receipts or deposit slips (Pay-in Slip)**

I/We hereby deliver the Warrant Certificate(s) and request for the return of the remaining Warrants, which are not exercised (if any) as follows:

[ Amount of delivered Warrants ... certificate(s) with the following details Warrant Certificate(s) no. amount units
Warrant Certificate(s) no. amount units
The total number of delivered Warrants........cc.reeese e units
Amount of the less warrants which are not exercised (if any)......cccccooveverinrrnnrinerrneres units
[ Warrant SUBSHULE NO. e AMOUNT e units

Upon being allocated the subscribed shares, | / We agree that the Company shall deliver the shares as follow: (choose one only)
[ Transfer the shares into your own securities trading account (Scripless). Issue a share certificate in the Name of “Thailand Securities Depository Co., Ltd. For Depositor” for the

allotted Shares and assign for PartiCipant NAME ... TSD Member NO. .o to deposit the said Shares

with the Thailand Securities Depository Co., Ltd. (“TSD”) for my/our securities a/c no. maintained at the said TSD member company. (The name
of the subscriber must match the name on the securities trading account; otherwise, the share certificate will be issued in the name of the subscriber instead.)

[J Transfer the shares into the account of the issuing company. Issue a share certificate in the Name of “Thailand Securities Depository Co., Ltd.” for the allotted Shares and deposit
the shares with TSD under issuer account for my name account no. 600 (In the case of a subsequent withdrawal in the form of a physical certificate, the subscriber shall be subject
to the fee as prescribed by Thailand Securities Depository Co., Ltd.)

[ issue a share certificate (Script) in my/our name for the allotted Shares and deliver the share certificate to me/us by registered mail according to the address stated in the
shareholder register. I/ We may receive the share certificates after the Stock Exchange of Thailand accepts the additional common shares as listed securities and grants permission

for them to be traded on the Stock Exchange of Thailand.

I/We, hereby, undertake to purchase the above amount of ordinary shares or any amount as allotted, and shall not revoke this exercise of rights. If I/we do not deliver this form
which has been completely fitted in and money transfer/cheque/cashier cheque/draft to the company within notification period or cheque / draft / cashier cheque be refused from
that bank, it shall deem that the notification of the intention to exercise the Warrant is nullified without being exercised.

Signature. Subscriber

% ( )

Evidence of deposit for the subscription of ordinary shares of Comanche International Public Company Limited / (Subscriber please also fill out the portion)

DaAte o FOrm NO. ..o

Comanche International PCL. received payment from (Name as per the form) to subscribe for ordinary shares under the

Company’s warrants as follows:

Amount of Warrants to be Amount of shares derived from Exercise Price Totalling of payment of the
Exercise Ratio (Warrant : Share)
exercised (Unit) the exercise of rights (Shares) (Baht/share) subscribed shares (Baht)
1:1 3.00
payment by [ Transfer from Bank Branch Account No.
O Cheque/Cashier’s Cheque/Draft Cheque No. Date Bank Branch

The subscriber wishes to have the ordinary shares delivered as follows:

[ Transfer the shares into your own securities trading account (Scripless). Issue a share certificate in the Name of “Thailand Securities Depository Co., Ltd. For Depositor” Participant

no. Securities trading account no.
[ issue a share certificate in the Name of “Thailand Securities Depository Co., Ltd.” for my name, account no. 600

[ issue a share certificate (Script) in the name of subscriber -Seal- Authorized Officer

Note: If the subscriber intends to change the address given, please directly inform and make the correction with the registrar and send to securities operation department of Thailand Securities Depository Co., Ltd. Address no. 93 the SET Building, Ratchadaphisek Road, Dindaeng, Bangkok 10400 Tel. 0-2009-9000



List of Depository Participants for Share Subscription

frhniavil Fouzn grhniavil Fousn
Participant No. Company Name Participant No. Company Name
BROKER
002 UStmannsnefials $arin 032 ussnmannsng anle (Uszinelng) $1in (@wiew)
TISCO SECURITIES COMPANY LIMITED DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
003 UStmannIng wieg e (@ngw) 034 vsdmmdnmindiladu Wszmelne) $10 ()
Pi Securities Public Company Limited PHILLIP SECURITIES (THAILAND) PUBLIC CO.,LTD.
004 Ustmdnnsnd Adiea Iaunesa (Usznelne) $1in 038 v3dmdnning Seeus S1in (umaw)
DBS VICKERS SECURITIES (THAILAND) CO.,LTD Beyond Securities Public Company Limited
005 U3Hvmdnmsng uaud wous 1nd Sin (umnwu) 048 u3dmdnning lesn $1i (mw)
LAND AND HOUSES SECURITIES PUBLIC COMPANY LIMITED AIRA SECURITIES PUBLIC COMPANY LIMITED
006 USEmMaNMSNE teshunAuivs $1ie () 050 vSenmanning weloduea 1
Kiatnakin Phatra Securities Public Company Limited ASL SECURITIES COMPANY LIMITED
007 Uitmdnning Fea-Tladud Usewmelne) S 051 usenmannsng weadle ne seulad d1in
CGS-CIMB Securities (Thailand) Co., Ltd. SBI THAI ONLINE SECURITIES CO.,LTD.
008 VSEmannsng 1ewde naa 1 052 UStmdnnsnd 3idulo-urn Aoy (Uszwmelny) $1 (uvnew)
ASIA PLUS SECURITIES COMPANY LIMITED GMO-Z com Securities (Thailand) Public Company Limited
010 Ustmanning wessa dud (Usznelne) $1in 053 U3dmdnning Aweisines $1ia
MERRILLL LYNCH SECURITIES (THAILAND) LIMITED LIBERATOR SECURITIES CO.,LTD.
011 Ustvmdnning ndnslve $in () 200 U3dmdnning wowuers (Uszndlne) $1da Ginwu)
KASIKORN SECURITIES PUBLIC COMPANY LIMITED MAYBANK SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
013 ustvmanming widle (Usunalne) $rifn G 211 vitmdnming gliea (Uszmelne) S1in
KGI SECURITIES (THAILAND) PUBLIC CO.,LTD. UBS SECURITIES (THAILAND) LTD.
015 Ustmannsng Asdnesa $1in (umnaw) 221 U3EmANTENG wediu wisniues $1fn G
KINGSFORD SECURITIES PUBLIC COMPANY LIMITED MERCHANT PARTNERS SECURITIES LIMITED.
016 Ustmanvmsndsun 1R (uwu) 224 USenmannsndtmans 1im (unwu)
THANACHART SECURITIES PUBLIC COMPANY LIMITED BUALUANG SECURITIES PUBLIC COMPANY LIMITED
019 vitmanning neum (Uszmelne) in 225 vtmdnnindd woa 1od 1o (Ustwelne) $1ifn
YUANTA SECURITIES (THAILAND) COMPANY LIMITED CLSA SECURITIES (THAILAND) LTD.
022 USSmdnm3ng v3an 1 229 uSennanning wwitwesunu (Uszmelve) 10
TRINITY SECURITIES CO.,LTD. JPMORGAN SECURITIES (THAILAND) LIMITED
023 Ustmanning Sulunan tend $in 230 U3dmdnnind Tnawdn $1im
InnovestX Securities Co., Ltd. GLOBLEX SECURITIES COMPANY LIMITED
026 vidmanvindgled indideu (Uszmelng) 1 ) 242 Vasmdming Finesu Ussalng) S
UOB KAY HIAN SECURITIES (THAILAND) PUBLIC CO.,LTD. CITICORP SECURITIES (THAILAND) LIMTED)
027 vstmdnning 015109T (Uszmalne) $1in (umnww) 244 vidmdnning uuaeaes (Uszmalng) $1in
RHB SECURITIES (THAILAND) PUBLIC COMPANY LIMITED MACQUARIE SECURITIES (THAILAND) LIMITED
029 uigvmidnmiwdngend $1in o) 248 usdmdnning nyslne Bndadsa $1im
KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED Krungthai XSpring Securities Company Limited
030 vstvmannind le 3 Tnavea 91 (umnww) 924 vidmdnnind Idude lesa $1in (@)
'V GLOBAL SECURITIES PUBLIC CO., LTD. FINANSIA SYRUS SECURITIES PUBLIC COMPANY LIMITED
SUB-BROKER
258 VST wdnmswe Lawdl laal $aria

KKP DIME SECURITIES COMPANY LIMITED

CUSTODIAN
236 su1As Adli $11i () 330 swmnsgesnandesldiuiiesUairtu S1in (flemansni)
TISCO BANK PUBLIC COMPANY LIMITED THE HONGKONG AND SHANGHAI BANKING CORP.,LTD.BKK.-BOND
245 swiAsvsinesuwia S0 (uvw) 334 VEtmdnvsne logsiavanning st (o) (Felaudow)
TMBThanachart Bank Public Company Limited TSFC SECURITIES PUBLIC COMPANY LIMITED - CUSTODIAN
301 SIS ERuUS (B1110.(CUSTODY SERVICES) 336 suwInsAesAuIAUAMT 310 (Wmnvw)
CITIBANK, N.A. - CUSTODY SERVICES Kiatnakin Phatra Bank Public Company Limited
302 swinstngmdud 910 (uou) 337 SIS IMEsUTIN 7R (UnTu)
THE SIAM COMMERCIAL BANK PUBLIC CO.,LTD. TMBThanachart Bank Public Company Limited
303 suIAsnganw 910 (@) - {Fuhnmingau 339 U3 fialf $1fn () (Resurnningau)
BANGKOK BANK PUBLIC COMPANY LIMITED-CUSTODY TISCO BANK PUBLIC COMPANY LIMITED (CUSTODIAN)
304 sumsgesnwandedld wuiis aeduaistu S 340 sums Witiesunu wa (Refnsanswi)
THE HONGKONG AND SHANGHAI BANKING CORP.,LTD.BKK. JPMORGAN CHASE BANK (BOND TRADING)
305 suiasngalng $1in @) 343 sums dlewdud Ine din @)
THE KRUNG THAI BANK PUBLIC CO.,LTD. CIMB THAI BANK PUBLIC COMPANY LIMTED
308 swimsnansine $in Gmnwu) 350 vsdmdnning aenaas $iia
KASIKORNBANK PUBLIC COMPANY LIMITED SIAM WEALTH SECURITIES COMPANY LIMITED
312 swimsauauninvsimesa (ne) $1im (mw) 351 vstndnningd as win Srin
STANDARD CHARTERED BANK (THAI) PUBLIC CO.,LTD. WEALTH MAGIK SECURITIES CO.,LTD
316 sunsledid (ne) $1in () 352 uStvmanmIng ugiuad i
INDUSTRIAL AND COMMERCIAL BANK OF CHINA (THAI) PUBLIC COMPANY LIMITED BLUEBELL SECURITIES COMPANY LIMITED
320 sUIANIABETLUIT 18] a1vINTuTINe - dlesushnningau 412 U3t ASatan weuTnea 1969 S (uw)
DEUTSCHE BANK AKTIENGESELLSCHAFT BANGKOK BRANCH - CUSTODY SERVICES Srisawad Capital 1969 Public Company Limited
328 sUIANINTIASRYSET 91R (W) 425 suimsngalng $1in @mnaw) (iegnén)
BANK OF AYUDHYA PUBLIC COMPANY LIMITED KRUNG THAI BANK PUBLIC COMPANY LIMITED (FOR CUSTOMER)
329 swimssiesuwa S (mw) 432 SuIMsNgIAegsY e (i) - Wilewustng

TMBThanachart Bank Public Company Limited Bank of Ayudhya Public Company Limited - For Bond




